Administration of William J. Clinton, 1995 / Jan. 31

Letter on Withdrawal of the
Nomination of Robert Pastor To Be
Ambassador to Panama

January 27, 1995

Dear Bob:

I received with regret your request that
I not resubmit your nomination as Ambas-
sador to Panama to the Senate. | am certain
that you would have served your country with
great distinction and honor in that important
post.

Throughout your career you have made
important contributions to American foreign
policy in Latin America and the Caribbean.
During your service on the National Security
Council, you helped to fashion a human
rights policy consistent with fundamental
American values that advanced the cause of
freedom throughout the hemisphere. At the
Carter Center, you have continued to foster
democracy and peace with great skill and
dedication, most recently contributing to the
restoration of democracy in Haiti.

I applaud you for these outstanding con-
tributions and look forward to your continu-
ing advice and assistance.

Sincerely,

Bill Clinton

NoTE: This letter was released by the Office of
the Press Secretary on January 31.

Remarks to the National Governors’
Association Conference

January 31, 1995

Thank you very much, Governor Dean,
Governor Thompson, fellow Governors and
ladies and gentlemen. It's a pleasure for me
to be back here. I have enjoyed our visits
in this meeting. | was delighted to have you
at the White House on Sunday evening, and
I have very, very much enjoyed our discus-
sion yesterday, our discussions of welfare re-
form and a whole range of other issues.

Last year, you may remember when | was
here, Governor Carroll Campbell and I both
lost our voices before our talks, making col-
lectively millions of people in both parties
happy. [Laughter] Unfortunately for you, 1
am fully recovered this year, and | would like
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to begin, if I might, by thanking you for your
vote just a few moments ago on the Mexico
stabilization package. | want to underline the
critical nature of the financial problem in
Mexico. All of you understand it, and I ap-
plaud your vote across party and especially
across regional lines, because a number of
you are not in the moment as directly af-
fected as others are.

This crisis poses, however, great risks to
our workers, to our economy, and to the
global economy, and it poses these risks now.
We must act now. It has gotten worse day
by day since | asked for legislative action
about 2 weeks ago. Rather than face further
delay, I met with the congressional leader-
ship this morning and told them that 1 will
act under my executive authority, and | have
asked for their full support. We cannot risk
further delay, and | tell you today, frankly,
that your strong support is very, very helpful
and very welcome.

The situation in Mexico continues to wors-
en. But the leadership advised me that while
they believe Congress will—or at least, might
well eventually act, it will not do so imme-
diately. And therefore, it will not do so in
time. Because Congress cannot act now, |
have worked with other countries to prepare
a new package. As proposed now, it will con-
sist of a $20-billion share from the United
States Exchange Stabilization Fund, which
we can authorize by executive action without
a new act of Congress; $17.5 billion from the
International Monetary Fund; and in addi-
tion to that, there will be a short-term lend-
ing facility of $10 billion from the Bank of
International Settlements. That means that
in the aggregate, we will be able to have an
action that is potentially even more aggres-
sive than the $40 billion one | originally pro-
posed, with more of the load being taken by
international institutions and our trading
partners around the world which | applaud,
but with a significant part of the burden still
being borne by the United States.

This is in the interest of America, contrary
to what some have said, not because there
are large financial interests at stake but be-
cause there are thousands of jobs, billions of
dollars of American exports at stake, the po-
tential of an even more serious illegal immi-
gration problem, the spread of financial in-



